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PHOENIX, Ariz. – July 22, 2020 – For its energy-efficient innovations, ON Semiconductor (Nasdaq: ON) has been awarded the accolade of Most
Sustainable Company in the Semiconductor Industry, 2020, by World Finance magazine.

“At ON Semiconductor, our mission is to provide high-quality, energy-efficient and sustainable semiconductor solutions that enable customers to
innovate while operating in an ethical and socially responsible manner,” said Bernard Gutmann, executive vice president and chief financial officer at
ON Semiconductor. “As the company grows, ON Semiconductor continues to put sustainability at the heart of its business practices and operations;
which are promoted by its five-year targets on environmental conservation performance at the company’s various sites.”

ON Semiconductor aims to reuse, reduce and recycle materials from all of its sites to help make the world greener, safer and more connected with its
energy-efficient semiconductors. Its products help industries become more environmentally friendly, while its business units and research and
development departments focus on efficiency and green applications. In addition to these efforts, the company champions sustainability initiatives at
its corporate offices as well. In 2019, ON Semiconductor prevented eight tons of pollution in Phoenix, where its headquarters is based, by encouraging
staff to incorporate more eco-friendly modes of transportation into their commute. In addition to its own sustainability efforts, it is of critical importance
to the company that its business partners’ sustainability objectives align with its own to create a better place in which to live.

“The industry recognition we’ve received for our employees’ work in upholding our commitment to corporate social responsibility, sustainability, ethics
and compliance is extremely rewarding,” said Gutmann. “Looking to the future, we will strive to continue to make sustainable investments to enhance
our competitive position in strategic end markets, improve our industry-leading manufacturing cost structure and make the world a greener place.”

To learn more about ON Semiconductor’s sustainability initiatives, check out an exclusive article in the  latest edition of World Finance, available in
print, on tablet and online now. The company recently launched its annual CSR Report as well, which you can view here.

About ON Semiconductor
ON Semiconductor (Nasdaq: ON) is driving energy efficient innovations, empowering customers to reduce global energy use. The company is a
leading supplier of semiconductor-based solutions, offering a comprehensive portfolio of energy efficient power management, analog, sensors, logic,
timing, connectivity, discrete, SoC and custom devices. The company’s products help engineers solve their unique design challenges in  automotive,
communications, computing, consumer, industrial, medical, aerospace and defense applications. ON Semiconductor operates a responsive, reliable,
world-class supply chain and quality program, a robust compliance and ethics program, and a network of manufacturing facilities, sales offices and
design centers in key markets throughout North America, Europe and the Asia Pacific regions. For more information, visit https://www.onsemi.com.
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ON Semiconductor and the ON Semiconductor logo are registered trademarks of Semiconductor Components Industries, LLC. All other brand and
product names appearing in this document are registered trademarks or trademarks of their respective holders. Although the company references its
Web site in this news release, such information on the Web site is not to be incorporated herein.
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