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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On April 24, 2023 (the “Effective Date”), ON Semiconductor Corporation (the “Company”, and including its affiliates, “onsemi”) and Robert
Tong, Senior Vice President and General Manager, Advanced Solutions Group (“ASG”) agreed that Mr. Tong would step down from his officer
positions with onsemi, effective immediately, and will retire from all positions with onsemi effective June 19, 2023. Mr. Tong joined onsemi in 2008
through its acquisition of AMI Semiconductor, where he served as senior vice president of its medical division, and had served as the General Manager
of ASG since May 27, 2022.

Sudhir Gopalswamy, the Company’s Senior Vice President and Chief Strategy Officer, has transitioned roles and is now the senior officer in
charge of ASG effective as of the Effective Date.
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