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Item 5.02 Departure of directors or certain officers; election of directors; appointment of certain officers; compensatory arrangements of
certain officers

On September 11, 2023, Bernard R. Colpitts, Jr., Senior Vice President and Chief Accounting Officer of ON Semiconductor Corporation (the
“Company”), notified the Company of his intent to resign from all positions with the Company and its affiliates (together, “onsemi”) on or about
November 1, 2023. Mr. Colpitts, who serves as the Company’s principal accounting officer, will depart onsemi following the Company’s filing of its
Form 10-Q for the quarter ending September 29, 2023. Mr. Colpitts advised onsemi that he intends to pursue other opportunities and that his resignation
is not due to any disagreements with onsemi, including with respect to its accounting and financial reporting policies and practices.

Effective with Mr. Colpitts’ departure, Thad Trent, who has served as Executive Vice President, Chief Financial Officer, and Treasurer of the
Company since February 2021, will assume the additional role of principal accounting officer.
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